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Instructions for the candidates :-

1 el weriE e weal A @1 9w <)

Candidates are required to give their answers in their own words
as far as practicable.

2 Ry aive wifd T2 il wy o poriE e o E
Figures in the right hand margin indicate full marks.
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While answering the guestions, candidate should adhere to the
word limit as for as practicable.

4, ﬁﬁﬁﬁﬂﬁtﬁ?ﬁﬂgﬂﬂ%ﬁmmﬁﬂ?mmﬁrﬁaﬁmﬁmmm
15 minutes of extra time has been allotted for the candidate to
read the questions carefully.
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This question paper has two sections : Section-A and Section-B.
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In Section-A, there are 50 objective type questions which are
compulsory, each camying 1 mark, Darken the circle with
black/blue ball pen against the correct option on OMR Sheet
provided to you Do not use Whitener/Liquid/Blade/Nail on OMR
Sheet, otherwise the result will be treated as invalid.
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In Section-B, there are Non-objective type questions. There are
25 Short answer type questions, out of which any 15 questions are
to be answered. Each question carries 2 marks. Apart from this.
there are 8 Long answer type questions, out-of which any 4 of
them are to be answered. Each question carries 5 marks
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Use of any electronic device is prohibited.
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Question No. 1 to 50 have four options, out of which only one is
correct. You have to mark correct option on the OMR-Sheet.

20x1=50

1 HTH—a0 ST B £ -
A. =fdema @ rar B. aafas @
C. A= e D 5% 9 =1 78

Income and Expenditure Account is -
A. Personal AIC B. Real &/C
C. Nominal A/C D. None of theze.

2 U o9 &7 IS TSI el Yo & fammar oy #—
A, 3T =g wyrer §
B aiiers fagr 4
C Iwz wm #
D T & %18 7

Life membership fees received by a club is shown in :-

A. Income & Expenditure A/C



B. Balance-sheet
C. Cash A/C
D None of these

qHET F "EAT R -

A, =il B. smaa wifty

C. ama D. 5 9 F1E 7T
Legacy should be treated as :-

A. A Liability B. A Revenue receipts
C. An income 'D. None of these

AEEN Werd @1 sl 4 wEEn oo g vl @ &
afrg wrfdr o3 anw fem @ -

A. 5% B. 6% C. 9% D. 8%

In the absence of partnership deed, the partner will be allowed

interest on the amount advance to the firm:-

A. 5% B. 6% C. 9% D. 8%

FIF WEER & faseer o= & 7
A TWETE B. Am—frmae
C. Hiffa gifte D. &1 ot g1 3 wftrs =fi



Which one is not the feature of partnership ?

A. Agresment B Sharing of profit
C. Limited Liability D Two or more than two persons

A TSI F AT H WEERT B ol ge e o s

A B% it B. 6% @fd=

C. 8%arits D. g7 ¥ FE w8

In the absence of partnership deed, interest on capital will be

given to the partners at:-
A 8% pa B. 6% p.a.
C. 9% pa D. None of these.

AN # A 0w e w5 e @ @ -
A RS Golt mr B afv It
C. drug o o= D. 719 & oY ¢

Interest on partners capital is calculated on -
A opening capital B. closing capital
C. Average capital D. None of these
WEERt @ ol ov gy e forar wnm & -

A. FmT—Er =T A B. Tyt e o
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Comah fammomd D 5 9 Hig 8

Interest payable on the capital of the partners is recorded in -
A. Profit & Loss A/C B. Realisation A/C
C. Profit & Loss Appropriation A/C D. None of these

HIEET SEE A uRerE w1 o g -
A wi & gEras B. Wi &1 wHmE
C. ®" &1 tarmw D. 7% % o5 =)

Change in the partnership agreement results in -

A. Reconstitution of firm B. Dissolution of firm

C. Amalgamation of firm _I.'J- None of these
Wﬁﬁlﬁﬁﬂﬁﬁ%ﬁuﬁﬂ%%ﬁewwﬂﬂﬁ?ﬂﬁﬂﬁﬁ:—
A T B. mf4 C. gty D. =7

Excess of credit side over tha debit side in Revaluation Account is

da -
A. Profit B. Loss C. Receipt D. Expense

mem—mﬁmmg._
A =rfame e B. grles wr

C. ammra |m D. #E =8
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Revaluation A/C or profit & loss adjustment A/C is a -
A. Personal A/C = B. Real A/C

C. Nominal A/C D. None of these.
T IR A H] HEA qe ARy -

A @ & B. v warfy

C.uw am D. 57 % #1¢ =
Generally the interest on capital is considered as -

A. An appropriation of profit  B. An Asset

C. An expense D. None of these
e # -

A wd "Ry B. s wegfer

C. =g wrafy -D. 577 9 ®1d 76
Goodwill is :-

A. Tangible Asset B. Intangible Asset
C. Current Asset D None of these

AT TTH 99 St @M @ ST TEanT & -

A srferamy B. fiftay amw
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C. ¥9\ &M D HAEM &Y

The excess of average profits over the normal profit are called -
A. Super profit B. Fixed profit

C. Abnormal profit D. Normal profit

ard @ GfE ® #few gmae Tl & -
A. B #faem C. ey D. s wmw

The monetary value of reputation of the business is called -
A. Goodwill B Super profit
C. Surplus D. Normal profit

Tl W E I B @l gEs g

A TR EIEER B T wiEER

C. wif yErR D. #9a &1 WiEER
Profit or Loss on Revaluation is borne by -

A. Old partners B. New partners

C. All partners D. Only two partners

ﬁﬂﬁﬁﬂﬂﬂ~#?ﬂ:ﬁﬁﬁﬂﬂﬂ@ﬁﬁ$ﬁﬂ$wmwﬁm:

g et fban o # -
A, wefam B. v wufei



18

18

C. Fam D. i

Which of the following asset is compulsorly revalued at the time of

admission of a new partner:- .
A. Stock B. Fixed Assets

C. Investment D. Goodwill

T ATEET BT %% 0 o T =iy veend & —
A Hafe B =
C. i D =0 & arg 718

Share of goodwill brought in cash by the new partner is called:-
A Assets B. Profit
C. Premium D. Mone of these.

TSR g BH W UeE i By o w2
A TERT § AR 0 B 314 wewl & fAvig ow
C. 1/2 wegw & [uig D g7% & ®1F =8

Afirm can be voluntarily dissolved by the partners -
A. On majerity basis B. On % members decision

C. On 2 members decision D. None of these.
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WWWﬁmﬁmﬁmmﬁﬁmmiﬁWﬁ%m
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B. a1fard wwmm

C. il wewn & wedt o fufy 4

D. g9 ¥ wig =8t

Insalvency of a partner will c::;me under what type of dissolution of

afirm?

A. Dissolution by court

B. Compulsory Dissolution

C. On happening of certain contingencies

D. None of these -
Fﬁahmmwmﬁﬁﬁaﬁ#—wmaﬁmrm?
A THEET @ B. wrErEr® % I

C. % wm D. wrEeEr @ T
On firm’s dissolution, which one of the following account should be

prepared at the |ast?

A, Realisation Account B. Partners capital Account

10
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C. Bank Account D. Partners Loan Account

wwﬁﬁﬁﬁmﬁmﬁmmmww
frar o 2 —

A, THE =T B wEERl & I wmmE

C. fafgw &wem D. 99 # w5

In the event of dissolution of a partnership firm, the provision for

doubtful debts is transferred to:-
A. Realisation Account B. Partner's capital A/C
C. Sundry debtors Account  D. None of the above

Wﬁm#mﬂuﬁaﬁémmﬁmaﬁémﬁamm#
a1 e & &9 arer wmr & —

A TTH—ET T B #get wm

C. wrgter a7 Yot @ D. 9i%e @

On dissolution, If a partner undertakes to make payment of g
liability of the firm, the account to be debited is.-

A. Profit & Loss AIC

B. Realisation A/C

C. Partner’s capital A/C

D. Bank Account

11
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et A 1 Rt el ae & e e s & -

A UFE @ 99 & B. M- @t & gy o
C. #¥ a1l = D. w=ar &1

Which of the following is transferred ta Realisation A/C:-
A. Balance of cash A/C B. Balance of P/L A/C

C. Creditors .D. Reserves

WH & WA WA W S w e wd § e R o 2

A TFS T B. Wiglert & Yo @
C. awel e D. 579 &t =18 =t
On dissolution of firm, Loss on realization account is debited to

which account?-

A Cash account B. Partner's capital account
C. Realisation account D. None of these

g 4 R o e 9 W e @ wr R o 2 -
A THAT e B ¥#® @

C. duft mmn D. 570 & #1¢ 7d

12
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Cash balance shown in the balance sheet i shown on dissolution

of firm in:-
A. Realisation A/C B. Cash A/C
C. Capital A/C 'D. None of these

w4 % fIuen ov 4w st 5 ewiaha s —
A TFE m|Er B. &% =
C. a¥sit @ D. sl & g0 @

On dissolution of a firm, Bank overdraft is transferred to -
A. Cash AIC B. Bank A/C
C. Realisation A/C -D. Partner's Capital A/C

T TR I o sl feay o f -
A WTEENT # G wnR

B ¥&e @i & @fse us §

C. 79 W & e am A

D =9 @ & #fee ugy 4

On dissolution, goodwill account is transferred to -
A. Partner's capital Alc

B. Credit side of cash A/C

i3
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C. Debit side of Realisation A/C
D. Credit side of Realisation A/C

HHEE W # we B e o e dar 2 d 3fte R o
-

A T @ @l B WEER # 5w

C. Ve @™ D wfty @ o

On dfssnrut'run!when a partners takes over an asset, is debited -
A Realisation A/C B. Partner's capital account

C. Cash account 0. Asset accaunt

mﬂ?—ﬂﬁﬁﬁaﬁzﬁﬁﬁwﬁmm%mw -
A T @ ® A uy § B. &% Wi & =19 uay 9
C. a¥ell @ & w51 q5f | D. 9% @ & w7 uer §

Unrecorded Liabilities when paid are shown in -
A. Debit side of Realisation A/C

B. Debit side of Bank A/C

C. Credit side of Realisation A/C

D. Credit side of Bank A/C

A A W R -

14
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A =frs mmn B ar=afas @
C. oS W D 374 & #7¢ =f

Share Allotment Account is -
A. Personal A/C B. Real A/C
C. Nominal A/C D. None of these

7 W Tl @ oo T - &

A wEE ol B. srfem dih

C. sfram o D. it guft

Which one of the following is the registered capital of the
company? -

A. paid-up capital B. uncalled-up capital

C. authorized capital D. Issued capital

SrarE wrEr: fa A & -
A T Tl w B. frifae it ow
C. A 18 quil W D. wzw o w

Dividends are usually paid on :-

A. Authorised capital B. Issued capital

C. Called up capital D. paid-up capital

15
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Hﬁ#ﬁ?ﬁqigﬁaﬂ#—m%ﬁm%ﬁmﬁﬁﬂﬁ:n
A, ufdeor B s=faw
C. ditar umg Ao D 7 &

Which statement is issued before the issues of shares?
A. Prospectus B. Article of Assaociation

C. Memorandum of Association D. All of these

OO & =
A W & UHI-15 B. g T yHvI—Ty
C. 9 F1 UH-T5 D. g% w wid 78

Debenture is 3 :-
A Lean certificate B. Cash ceriificate
C. Credit certificate D. None of these

HIERY S0T-03 8t 8 —
A TlET B. s wefar
C. arglimm D 7 W »¢ 78

Generally debentures are -
A. Secured B. Party secured

C. Unsecured . None of these

16
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FOS 0¥ =T BT 7Y A A —
A, 12% ufd ad B. 20% wfy a9
C. Hfiga & D. 15%ufy a9

Rate of Interest on debenture is -
A 12% p.a B. 20% p.a
C. Fixed rate D.15% pa

UeEH o HmidEe fg Sl @ s ey ¥ -
A =nF Wt B, T@ oy
C. 3 Wiy D. 599 9 &1 &

Patents and Copyrights fall under the category of :-
A. Current Assets B. Liquid Assets
C. Intangible Assets D. None of these

wfe Wl & fm S @ oo amh @
A, e weafy B. 7 wafiy
C. 3 wmafey D 59 @ #12 =

Goodwill falls under which category of assets -
A. Current Assets B. Tangible Assets

C. Intangible Assets D. None of these

17
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wRfE @ Rieg # fFw dnie & o aertar s & -
A. Tl Jeaferm B w=y vg mferey
C. = w3 afim D & # % 7

Preliminary expenses are shown in the Balance sheet under which

head? -
A. Fixed Assets B. Reserve and Surplus
C. Loans & Advances D. None of these

UF Aaaias gww & fad Ravo F afvtm e # o

A faE B. #mi—g1F @

C. W3 e faam D. Suvie it

The financial statements of a business enterprise include -

A. Balance-sheet B. P/L account

C. Cash flow statement D. All of the above

Wﬁﬁﬁﬁ‘mﬁaﬂﬁmmﬁﬂﬁﬁaﬁmﬁﬁ:u
A. ISR T T B a@fia awmem
C. waerl @it w1 D. Iwam w )

In which meeting of company directors report Is presented?
A. Director's meeting B. Annual General meeting

C. Manager's meeting D. All of the above

14



43,

435.

et 3 w1 @ fel R & < & 7
A FmmEdm B. euTET @ AN
C. T &t &) D. 3uda w+t

Which of the following is limitation of financial analysis ?

A. Window - dressing B. Basis of Valuation
C. Lack of Accuracy D. All the above

e UEI SO A e 98 BT R —
A, fafsr s=em B. Fv—u=
C =3 i D. aew =g

The term “Current Liabilities” does not include -

A. SBundry Creditors B. Debentures

C. Bills payable D. 0fs expenses

RGeS I e

A, HTe] T B ¥y amum
C. Tait s D 7% 9 w1 78

Liquid Ratio is also known as -
A, Current Ratio B. Quick Ratio

C. Capital Ratio "D. None of these

19
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FO-HHAT ST B~

A. T ST B. frardfaen arqur
C. ¥IeH &9 3T D. HeEre A
Debt-Equity Ratio is -

A. Liguidity Ratiio B. Activity Ratio
C. Solvency Ratio D. Operating Ratio

P A A e-wr - =g & -
A B. fa# =mm
C. #wgh D w¥i fadft w ey

Which of the following is non-operating expense -

A. Rent B. Selling expense

C. Wages D. Loss on sale of machinery

mm-ﬁmﬁ.wmﬁmmmﬁ-*
A E 7o B. 1r& wurw faed
C. st wefor D. 9w &a faed

The gross profit ratio is the ratia of gross profit to -
A Net cash sale E. Net credit sale

C. Closing stook D. Net total sale

20



49,

a0

S 5 wawes P & seente and @ -
A wfa #1 ma “B. Fvrast &1 Frefag
C. 7 atet &1 Frebvm D FrE figd

Which activity comes under "Operating Activities" -

A. Purchase of Land B. Issue of Debenturs

C. Issue of Equity share D. Cash Sales

1 & @ F9-— e 1 aeatE T R 2

A Tl weaftr & e B, wil wwfy @1 %o
C. mo—ust &1 Prfas - D. @ @1 “@g fism

Which of the following is not a cash inflow -
A. Sale of Fixed Assets B. Purchase of Fixed Assets

C. Issue of debentures D. Sale of goods for cash

21
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Section-B (Non-Objective Type Quesitons)

a4 Fa¥E ¥ (Short Answer Type Questions)

m'ﬂm1#25ﬁﬂgaﬁﬂaé|%1sm$me|mmﬁﬁm

2 Hw faifea & {15x2=30)

Question no. 1 to 25 are Short answer type. Answer any 15 questions. Each

guestion carries 2 marks. (15x2=30)

I T T e g &2

What is Receipt & Payment Account? 02

ST TG YT Wi $ 8 3Evy qera?

State two objectives of Receipt & Payment A/C. 02
WEEN Welg &1 37 =7 Rrva—aveg gard

State any two contents of Fartnership deed. 02
w%%@ﬁaﬁﬁmwﬁﬂ%ﬁmﬂmﬁ%ﬁﬁﬂﬂﬁﬁ
T ©, we guft fem s

List any two items which usually appear on the debit side of

partner is capital Account, when the capital is fixed, 02
ﬁfﬂwﬁ‘ﬁ%ﬁmﬁﬁﬁmﬁmﬁﬁﬁlﬁmﬁmﬁ?
State the circumstances on which reconstitutions of partnership

firm can take place?

22
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1

12,

13.

TSI el Fr-fi Sue § aur st &7

What is the difference between sacrifice ratio & gaining Ratio. 02
HIFIATR % WAE W e wren a0t daw e s 80

Why Revaluation A/C is prepared on admission of a partner? 02
wmnwﬂ#mﬁmﬁﬂﬁﬁfm?ﬁhﬂﬁlmmuﬁmm
Far?

How would you calculate the amount payable to the retiring
partner?

T @ R 9 o & oan F gew anen @ BRW @ o 99
A e @

What are the methods of calculating deceased partner's share in
profit of the firm upto the date of death?

FIe = SR A fo av mrem ol @ fge 9 st @ wem &7
State any two basis on which a court can pass arder for dissolution
of the firm.

T WA TN S P B L 9heg 9 |

Give any two objectives of preparing Realisation A/C. 02
TR FEA W q A 87

What is meant by Government Company?

diffem w3 Fifim ot < @ amem 47

What is meant by issue of shares at a premium?

21
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12

16

17

18

19.

20,

1.

22.

e R 39 & ot 2w anfirfr, 1956 & &1 919EEl & G979 |

State two provisions of the companies Act, 1956 for the issue of

shares at a discount

et @ A R B e s G o @ geE o

qFa! £ |

State two purposes for which security premium amount can be

used by a company,

-0 F TR W 42 B oy Y drar e

How would you treat discount on issue of debentures?
FU-UF B A B 700 /0 § AW ad

Name out the ways of redemption of debentures.
fereiry Frawort & e o 27

What are the elements of financial statements?

faeira Reef @ ded aan @7

What are the limitations of Financial Statements?
fiefro fagwor fasemor & =) st &1 aam9 |

State two objectives of Financial Statement Analysis?

qore fawig fgee & 51 9yan aan |

State the two utility of Comparative financial statement.

GRS G i o -

What is profitability Ratio?

24

02

02

02

02

02

02
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24,

25.

U Qe & 8 wue qomd |

Name the two importance of Ratio-Analysis.
Vhg vaE e & Suaml @t g |

Explain the uses of cash flow statement.
" fmall & 3w wate w1 w0 amwg &7

What is meant by cash flow from operating activities?

25
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02
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ael Ferfly yuq (Long Arswer Type Questions)

mﬂwzsﬂ'aaﬁmﬂﬁﬁfm?lﬁsﬁauﬁaﬁmmmmﬁﬁw
5 3w fAerifee & | (4x5=20)

Question no. 26 to 33 are Long answer type. Answer any 4 questiions. Each

question carries 5 marks. (4x5=20)

6. UF T Fo@ A U W B s AR 9 T 2 E ol T A @
Fpe fad gy £ -
T @ for wiity ve qerens @ aargn —
A Rotary Club has kept its accounts on cash basis and figures for
the last year are given below Prepare Receipts & Payments

Account for the year -

HE R s o e - 5,000
T T @ SN g - 39.600
a9 & FN 9T - 1,200
o & TRE Ty gHm - 54,500
B9 94 @ aew g s 2,940
IR Wi TR anfiey - 15,000
Hfeg @ A ufd - 3,000
EWRY Ve o % g | — 4,700

ST [T ure g - 000

26



£7.

o gvm fafraer i e oe -
Entrance fees received

Subscription received during the year
Fees received during the year
Expenses paid during the yaa_r
Outstanding Expenses of current year
Surplus an Bar Account

Secretary's Honorarium

Cash In hand in the beginning of year

Locker Rent received

2,200
5,000
39.600
1.200
24,500
2,940
15,000
3,000
4,700
1.000

Investment made during the year on csot 2,200

05

WITR O S Wil § W @ e TR e o 87

How is Income and Expenditure Account prepared from Receipts

and Payments Account?

05

Aaﬁ?EEﬁﬂiﬂ#ﬂmﬁﬂ@mﬁpaﬂ?ﬁﬂ;&ﬁ1ﬁ?ﬁzmaﬂﬂ“

SR 13000 U4 11000 €| €M C &1 Y 917 @ fan weer a9 v
wmﬁgﬁwémﬁﬁﬂgwmimmm%ﬁm|

T A & AR R AEER T w i @i

A and B are equal partners in a firm. On 1* January 2018, their

Capital respectively are Rs, 13000 and Rs. 11000 They admit C a

partner for ' share of the firm. This new partner brought his

27
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a1,

capital on the basis of the combined capital of A & B Adjust the
old partners capital account according to the new profit sharing
ratio. 05
SAPTE TRV FA A WA B w6 [
i #ifam |

Describe the methods of payment of amount due to a retiring
partner?
ﬁaﬁwﬂmﬂmﬁiﬁﬁﬂmmmaﬁﬂﬁﬁﬁﬁqﬁlﬁﬁﬁﬁl:—
What Journal entries will you pass in case of dissoiution of
partnership firm.

Pmn Q =t o4 & fageq & wvy fafrs wafeg (\HE & vlEny)
T S @ A @ A e vt @ are Peafafan de
@ fory @@ ufafe #ifon -

(1) & v @1 e e w0 12,000

(2) Wo16000 T WhE Q A fargrt

(3) WTEER P A U S99 B W0 4000 SFTAT |

(4) gwrnt H gt wi Wiy @ w0 1200 § 97

(5) fwes w0 0 2000 WEEN Q FRT AW A A

Pass the necessary Journal entries for the following transactions

on the dissclution of the firm of P and Q after the various Assets

2B
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{other than cash) and outside liabilities have been transferred to

Realisations A/C -

{i) Bank loan Rs. 12,000 paid,

(i)  Stock worth Rs. 16,000 was taken over by partner Q.

(i) Partner P paid a creditor Rs. 4,000

(iv) An assets not appearing in the books of account realized

Rs 1200,

(v} Expenses of Realisation Rs. 2,000 paid by partner Q. 05

mmﬁmﬁm:u%ﬁmmm%ﬂmwﬁm

@ fA®l B = A 8| 7 Sur fwm wo 400000 2 A T @

THA @ H T B

A company earns a gross profit of 20% on cost, Its credit sales are

twice its cash sales. If the credit sales are Rs, 4,000,000, Calculate

the gross profit of the company.

05

mﬁﬂ?ﬂﬁﬁmﬂﬁfﬁrmﬂﬁmﬁﬁﬂaﬁﬁmﬁmz—

2017
-
Am—g1 W 55,000
CLEL 25,000

e [y 12.000

29

2018

4

60,000

31,000

21,000



wfi 40,000 38,000
e f 4,000 2 000
HaN 13,000 19000
Compute the “Cash from operating activities” by Indirect Method

from the following details:-

2017 2018
2 2
Profit and Loss account 55.000 60.000
Debtors 25,000 31,000
Outstanding rent 12.000 21.000
Goodwill 40,000 38,000
Prepaid Insurance 4,000 2,000

Creditors 13,000 19,000




